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TiG S1eBveis Tdoelg oxedLalel pia oelpd Bpayuxpo-
VLWV CEUVAPLOV YIX TNV ETIKOWVWVIX SLIEBVOV TTpa-
KTIKWOV 0TIV EAANVIKN ETIXELPTLATIKN KOWVOTNTA,
oTo TAaiolo Tov mpoypappatos ROOTS oe cuvepya-
ola pe SieBveis popeis (Arizona State University,
Harvard Business School kat tn CFA Society).

H xa Sabina Dziurman, AtevBvvtpla g EBRD yia
EAaSa kat KuTtpo, amebBuve YapeTIoud onUELOVO-
vtag 06tLn EBRD atnpilel TNV EAANVIKT) ETTLXELPT LA
TIKOTNTA KAL GE CLVEPYATia [LE TO XPNUATLOTIPLO
ABnvwv oxediadel, el6ikd yla ti¢ MME, éva tpo-
YPOUUA YO TNV TIPOETOLUAC LA KAl UTTIOOTNPLEN TNG
ELOAYWYNG TOUG OTLG yopES ToL X.A. , VO TOVIOE
OTL elval TOAY GNUAVTIKT 1) EVOUVARWON TNG EYX®-
PLOG KEPAAXLAYOPAS LLE TNV ELCAYWYT VEWV ETAL-
PELOV VLA TNV OVATITUEN KL ETIYELPTLATLKT TOUG
ETEKTOON.

0 Avtipoedpog ¢ Emitpommg Kepaiaiayopdsg,
K. ZEEVOQ®V AUAWVITNG ETTECT)LOVE T OTUAVTIKOTT]-
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TA TV EMNVik®v MME yux ) xpnuatiomplakn
ayopa OTIWG Kol YL TV €BVIKY olkovouia, Tovifo-
VTG TApAAANAQ OTL T EvioYLoN TNG ETALPLKNG Sla-
KUBEpyNonG Ba €xeL BETIKEG EMIMTWOELS GTNV TIPO-
0£AKUOT TOU ETTEVOUTIKOV EVELAPEPOVTOG.

Evpwnaikt) Kevrpwkn Tpamela:

T€A0G 6T0 TPOYPALUA TTOGOTIKTIG XAAAPWOTG

Alyeg nuépeg mpwv to TtéAog Touv 2018 kot Ta
20a «yevéBAla» TOU €VPW, O TPOESPOG TNG
E.K.T., Maplo Ntpdaykl, avakoivwoe 0Tt TEppa-
TileL TIg ayopég opoAoywv, to QE omwg €ywve
YVWOTO TO MPOYPAUUN TTOCOTIKNG XOAXPWOTG.
E€avepiotnkav £tol kat ot eAideg ¢ EAAGSag
VO CUUUETACYEL OTO ETIUAXO TIPOYPUUUA TIOU
TPOKAAECE ETAVEIANUUEVWG TIG ETKPLOELS TNG
lepuaviag aAdd otpiée To gVpw KaL odnynoe
0€ ATOKALLAK®WOT] TO KOOTOG SAVEIGHOU TWV
Xxwpwv-peAwv ¢ Evpwlmvne. H amdé@aon, €i-
ANUUEVN TIpo TOAAOV, €lxe avakolvwOel emion-

WG aTO TIS APXEG TOV KAAOKALPLOV. YAOTOLEl-
R s
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TaL, OpWG, v emPBpadvvetal o pubuodg ava-
ntuéng s Evpwlwvng kat n ida n Tpamela
eKTIHA Tws To 2019 Sev Ba vmepfet to 1,7%.
Y1t Sudpkela Tou vEou £TouG Ba avel pE TToLoV
TpoTo Ba emnpeactel n owkovopia g Evpwlw-
VNG amo TNV oToptkn avuth anoé@aon e E.K.T.

H Tpamela B ovveyioel, mTAVTwWG, va otnpilet
™mv Evpwlwvn pe to omAootdold tg. Oa Sa-
TNPNOEL TA EMTOKIA TOU €UPW OTA LOTOPLKA
xaunAd emimeda tov -0,4% TOUVA&)LOTOV PEXPL
TO KoAoKaipL Kol OTAV Amo@ACioEL va T QUEn-
O€l, EKTILATAL WG Ba Ta @Tacel oto 0%. Oa
EMAVETEVOVEL, AAAWOTE, OE VEEG AYOPEG OUOAO-
YWV Ta KEPSN TOL Bt AVTAEL ATIO TIG TIWAT|OELS
O0WV OPOAGYWV ANYOUV GTO XAPTOPULAAKLO TNG
kal Ba Statnpel £Tol xaunAo to k0otog Savel-
opoV Twv Yxwpwv TS Evpwlwvng. Oa efako-
AovBnoel emiong va xopnyel amepLOpLoTn PEV-
OTOTNTA 0TI EVPWTAIKEG TPATIE(ES, TPOCPEPO-
VTAG TOUG @BNVA SAveld TOUAAXLOTOV YL TO
VEO £T0G Kal EVEEXOUEVWG YIA TIOAD TIEPLOGOTE-
po, e&v BeBaiwg kplBel avaykaio.
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OvtpoontikéG TG N.E.A. UTIO TO TIPIONA VEWV ELOAY WY WOV

Eivat yeyovog ot Capital Markets Experts éxel otnpi&et v mpoomadeia touv Xpnuatiompiov Aflwv Ko-
POV Yl avadel€n kat Bon el oty avamtudn, IBLAITEPWS UIKPOUECALWY KL VEOQUWV ETILXELPT)OEWV XAAK
OxL novo, péow g Neoavamtvooopévwv Etalpeiwv Ayopds. H otpién aut €xeL TOO0 TV EMKOLVWVLIAKN
SldoTaon, LE TV EVIHEPWOT] TOV ETILXELPTLATLIKOV KOLVOU YA TA OQEAT TNG OUYKEKPLUEVNG 0tyOopA§ AL Kot
NV EUTPAKTT SLACTHOT UE TNV ELGAYWYT] 9 GUVOALKA ETALPELOV LEXPL TWPA ATIO TIG 38 oV SLaTpayUATED-
OVTOL GTNV ayopd, YEYovOGS o pEpvel Tnv CA.M.EX. 6tnv kopu@1| TG oxeTIKNG AloTtag Twv Nominated Ad-
visors.

Mepikd amo ta kOpLa TAgovekTnata ¢ eloaywyns otn N.E.A,, eldwka yia toug EAANveg emiyelpnuaties,
elval Ta €Eng:

o AToteAel evOALAKTIKY HEOOSO XPNUATOSOTNONG LUE AVTAYWVIOTIKO KOGTOG.
e [IpodyeL TNV avayvwPLGLUOTNTA KAL TT) (P11 TOUG.
» Toug emiTpémel va eloaxBoVV 6TV KUTIPLOKT) ayopd LE EVA EEALPETIKA SUVAULKO TPOTIO.

 AleBVOTIOLEL TN VOULKT] TOUG OVTOTNTA UE OAN T TIPOPAVY) 0PEAT) GTNV AELOTILOTIO TG KAL TO ETILYELPTUOLTL-
k0 NG profile.

» Toug TIPOETOLUALEL, EPOCOV HEAAOVTIKA TO ETMLOVUNGOVY, YLX TNV ELCAYWYT) TOUG 0T pLOUL{OUEVT ayopd,
KE TN oTadlakn adénon G SLaoToPAS KAL ELTIOPEVOILLOTITOG TWV LETOXWV TOUG.

» Kavel opatn) Tnv etatpeia Toug o€ pia S1eBv) KOWVOTNTA EMEVOVTWYV, UE EVTEAMS SLAPOPETIKA XOPAKTNPL-
oTwKa ano v EAAnvikn (Omapén peydiov aplfpol emevouT®Vv Kol KEQAAXLWY ATO TIG XWPES TNG AVOTOAL-

kNG Evpwmng).
Xto mAaiclo auto 1) Etailpeio pag £xel 16m poxwpnoeL 6Ty KatdOeon piog akoun aitnong eleaywyns, Yo
Bpetavikn pdAota etatpeia evwm eEETALETAL TO EVOEXOUEVO KATAOEON G AKOUT HIAG OTO TIPOCEXEG SLAGTNHA.
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